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"Life is a loan that we must repay one day 
with interest. Interest that we pay back by 

making the world a better place."

Prof. Eliezer David Jaffe z"l

Founder of Ogen
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Dear friends,

Nearly two years after October 7, the wounds of war and instability still shape daily life 

in Israel. Tens of thousands remain displaced and entire communities are still in limbo. 

In our commitment to economic stability, we were there from day one, as financial first  

responders, meeting urgent needs with speed, dignity, and respect.

Between October 2023 and June 2025, we provided over 6,200 loans totaling $158.5 

million to reservists, families, small businesses, farmers, and nonprofits. We’ve helped 

3,501 borrowers, including 1,500 evacuees, navigate hardship and reclaim stability, 

offering tailored credit, mortgage guidance, and support for survivors. This work goes 

beyond financing. Ogen remains dedicated to our mission, to restore financial security, 

rebuild livelihoods, and safeguard financial resilience across the country. We’re proud 

to serve those overlooked by traditional financial institutions, with humanity and hope.

Despite the growing reach of Ogen’s impact on underserved populations in Israel, many 

still remain without support from the status-quo lenders. As we’ve done throughout 

our growth journey in recent years, we must continue to develop new models and 

expand our capacity.

To this end, we are in advanced stages of integrating Ofek, Israel’s first and only credit 

union into Ogen. Ofek’s innovative financial platform will allow us to raise public 

deposits, lower loan costs, and unlock new pathways to opportunity. In the coming 

months, we will share a separate comprehensive update about this transformative 

macroeconomic solution for an inclusive, growth-oriented economy.

We are relentlessly pursuing solutions that will channel more funds and mentorship to 

those who cannot afford it. Now more than ever, Ogen serves as a social and financial 

compass. This is more than a structural shift, it’s a mindset. Together, we’re creating 

a financial system that empowers people to rebuild our nation with pride.

With hope for the safe return of all our hostages and for a year of healing and renewal, 

Sagi Balasha

CEO, Ogen
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Dear friends,

In January, I became Chair of American Friends of Ogen, after 25 years as a dedicated 

donor. During that time, I proudly supported Ogen’s transformation into Israel’s leading 

nonprofit social lender. This year alone Ogen anticipates they will provide $135 million 

in loans and expert guidance to families, nonprofits, and small businesses across the 

country.

I took on this role with urgency after October 7, helping launch the Yuval Fund in 

memory of Yuval Silber z”l, to provide interest-free loans to reservists and their families. 

When the Iran-Israel war struck this summer, Ogen once again mobilized as Israel’s 

financial first responder, delivering rapid support where it was needed most.

Ogen means “anchor” in Hebrew. In moments of crisis, they offer targeted financial 

help through interest-free or low-interest loans and financial coaching, reaching those 

overlooked by banks and the government. Rooted in the Jewish value of helping others 

with dignity, Ogen’s model fills critical gaps in the system. 

I believe Ogen is on track to become Israel’s first nonprofit unicorn, lending a billion 

shekels annually to stabilize families, strengthen small businesses, and build a more 

secure future for Israel.

I invite you to explore this year’s Annual Report to see the lives you’ve helped us reach 

with respect. This is a defining moment for Israel, and for Ogen. The need is great 

and our commitment must be greater. Thank you for supporting Ogen and helping it 

succeed as a "gamechanger" financial institution for Israel.

Warm regards,

Bob

Robert Gottesman

Chair, American Friends of Ogen
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Ogen is Israel’s trusted leading nonprofit social lender. Since our inception in 1990, our 

goal is to strengthen Israel’s economic foundation by delivering inclusive, affordable 

credit and expert guidance to those left behind by the traditional financial system. 

Our blended finance models empower families, small businesses, and nonprofits to 

achieve lasting financial security.

Our Impact
Since 1990

160
Employees

$57MM
Raised in Securitized 

Bonds

$681MM
Total Lent
Since 1990

85,000
Loans Made

$202MM
Current Credit 

Portfolio

Loan Default Rates:

Individuals & Families                             0.65% 
Nonprofits                                                                  0.5%  
Small Businesess                                                2.8% 

6 Annual Report
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2025 (Target)

2024

2023

2022

2021

2020

2019

2018
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Ogen Lending
Annual Growth, USD MM

19.14 19.14

16.5 16.5

19.08 9 17.17 45.25

19.25 6.4 31.71 57.37

21.71 6.020.34 43.45 73

19.45 6.57 2.97 22.57 51.57

30.85 14.28 135.144.3 85.71

29.71 4.51 4 92.854.57

Families & Individuals (Interest-Free)

Nonprofits (Social Interest Rate)

Small Businesses (Social Interest Rate)

SparkIL (Interest-Free)

1 USD = 3.5 NIS

Establishment of Ogen - Social Loan Fund
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Individuals
& Families

At Ogen, we believe everyone deserves a fair chance to own a home, raise a family with 

dignity, and rebuild after a crisis. For over 30 years, we’ve supported new immigrants, 

low-income families, and veterans with trusted loans and personalized guidance. 

After October 7 and the war with Iran, we rapidly expanded support for evacuees and 

reservists, offering accessible loans and financial counseling. Ogen’s holistic approach 

addresses financial and emotional recovery, helping people restore stability, resilience, 

and hope. 

This is financial first response in action.



2024-2025 9

Impact 
June 24 - June 25

$30MM
Total Lent

2,738
No. Loans

$11K
Average Loan

594
Homes Purchased

54.2%
 Average Reduction 

of Debt

92024-2025
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Track: Ogen for the Future - Home Renovation

Watch: 
Gito gives 
thanks 
& inspires

H O M E
R E S T O R E D
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A Home, 
Reclaimed
Before the war, Gito, a single father from Kiryat 

Shmona, worked hard to build a fragile sense 

of stability for his chronically ill daughter. 

With Ogen’s interest-free loan and financial 

guidance, he purchased their first home.

Then the war came. Evacuated and placed

on unpaid leave, Gito’s financial foundation

collapsed. He turned to Ogen again, this time

through our program, Ogen for the Future, for

evacuees and reservists, where he received

personal financial guidance to weather the

crisis. He was finally allowed to return to his

house and eagerly wanted to reestablish

financial and emotional stability for his

daughter. 

 

 

 

 

 

 

 

 

 

However, what he came home to was severe it 

was unlivable due to neglect. The state would 

not provide compensation for this type of 

household deterioration. Ogen stepped in for 

a third time, approving a special renovation 

loan and providing hands-on support.

“Without Ogen, returning home

would have been painful and hard. 

You made it possible. Thank you,

from the bottom of our hearts.” 

- Gito

 

 

Ogen supported him through each crisis, 

rebuilding not just his home, but a foundation 

for his future.

Photographer: Amit Elkayam 
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Track: Yuval Fund and Ogen Labayit - Reservists 

R E S E R V I S T ' S
J O U R N E Y  H O M E
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A Reservist’s 
Journey Home
After October 7, Misganaw, a young Israeli-

Ethiopian reservist, served over 150 days in 

active duty. Between deployments, he struggled 

to regain stability, working long hours while 

planning for a better future. Seeking support, 

both he and his partner, Fantanesh, turned to 

Ogen.

Misganaw received a $10,000 interest-free 

loan through our reservists track, but our 

team saw more. When advisors learned of their 

shared dream to own a home, they connected 

the dots across multiple Ogen tracks.

Through the Yuval Fund and Ogen Labayit 

(Ogen for the Home), the couple received 

personalized financial guidance, vocational 

support, and secured a $28,500 interest-

free mortgage loan, bringing them closer to 

buying their first home. Ogen’s expert team 

saw their potential and built a plan to match it.

“It’s much more than a loan, it’s 

hope, trust, a new beginning… 

Thanks to Ogen’s help, the path 

to a home feels clearer. That’s 

something we don’t take for 

granted.” - Misganaw

Learn more 
about our 
Individuals 
& Families 
Division
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Y O U  B E L I E V E
I N  M E

 

Track: Starting Anew

In Partnership with Schusterman Family Philanthropies - Israel, 

Seed the Dream Foundation and Be-Atzmi.

Image is for illustration only

Learn more 
about our 
Individuals 
& Families
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Y.’s Path 
to Freedom
Three years ago, Y., a mother of six from Beit 

Shemesh, fled an abusive home. Today, she’s 

running an after-school program and building 

a new life.

Through Starting Anew, a collaboration with 

Schusterman Family Philanthropies - Israel, 

Seed the Dream Foundation and Be-Atzmi, 

this program is designed to support women 

emerging from gender-based violence. Y. 

received personalized mentoring, financial 

guidance, and a responsible loan to replace 

crushing credit card debt.

With her first real savings, a clear budget, 

and a new financial plan, Y. began to dream 

again. Her goals: a reliable car to reclaim her 

independence, and a wedding fund for her 

children, so celebration wouldn’t come with 

financial fear. In her final session, she cried:

 

“It’s overwhelming to be believed 

in. I’ve never had that before.” - Y.

Ogen will continue to believe in all the women 

of Starting Anew, giving them the guidance 

and financial support to dream big again. 
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Small Businesses

The war began on October 7, but for Israel’s small businesses, it is the 

day-to-day that has become their battlefield. Owners who once dreamed 

big now find themselves in a nightmare managing tariffs, employee 

shortages, and rising budget costs. 

As the backbone of the Israeli economy, Ogen deepened our support 

and increased our efforts to deliver low-interest, fast-track loans that 

empowered small business owners to grow their enterprises and invest 

in their future. Equally vital was our intensive three-month 'booster' 

program, which offered not only expert guidance and practical tools, but 

also a sense of community and emotional stability in a time of uncertainty.
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6,265
Businesses in Our 

Community

582
New Businesses 

Mentored

$64.3MM
Total Lent

792
No. Loans

850
Volunteers

3,585
Employees Impacted 

(average of 5 employees per 
business)

$81K
Average Loan

Impact 
June 24 - June 25

Image is for illustration only

172024-2025
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C H E R R Y
F A R M

Track: Farmers & Food Security

Watch: 
The Cherry 
family farmers 
share the seeds 
of Ogen's loan
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The funds were used to build new greenhouses 

and expand their snow pea cultivation, a high 

demand crop they had been hoping to scale. 

As the new season begins, Cherry Farm is 

launching an expanded growing operation 

thanks to the cash flow support they received, 

which allowed them to act at just the right 

moment. 

Today, the road ahead remains uncertain for 

many in Israel’s agricultural sector. But thanks 

to your support, Cherry Farm is growing again, 

not just crops, but seeds of resilience and 

renewal in one of the country’s most vulnerable 

regions.

Growing 
Resilience 
on the Border
On a sun-scorched stretch of land near the 

Egypt–Israel border, Sharon and Maya Cherry 

have spent years cultivating something 

extraordinary. Run by the Cherry family, their 

farm in Be’er Milka grows a rare mix of Asian 

crops, Thai eggplants, snow peas, Indian okra, 

and Malabar spinach, making it one of Israel’s 

only large-scale farm of its kind. When war 

erupted in October 2023, their livelihood was 

thrown into chaos. Restaurants and suppliers 

across the country closed overnight. Most of 

their 15 Thai workers, vital to daily operations, 

were forced to leave the country. The labor 

shortage paralyzed production just when 

demand for their produce was rising.

By the war's one-year mark, Cherry Farm was 

still struggling to recover. With five to six 

workers still missing and limited capacity to 

meet market demand, Sharon and Maya were 

desperate for a solution. That’s when their 

business advisor pointed them toward Ogen. 

Through Ogen’s Emergency Loan Fund, 

launched within weeks of the war to keep 

small businesses afloat, Cherry Farm secured 

a $143,000 low-interest loan. That lifeline 

helped them stabilize operations, replace 

essential equipment, and prepare for a 

critical expansion.

Photographer: Amit Elkayam 
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B E N
&  T O N I C

Track: Small Business Mentoring

Watch: 
Ben will always 
be the life of the 
party
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Mixing Resilience 
in Southern Israel
Ben Zeger first heard about Ogen six or seven 

years ago through friends. At the time, Ben & 

Tonic was a one-man show,  just Ben, mixing 

cocktails out of his apartment. Through Ogen’s 

mentoring program, he was matched with a 

business mentor who accompanied him for 

five years. With his mentor’s guidance, Ben 

built the foundation to grow: streamlining 

operations, improving branding, and shifting 

from a home-based setup to a full-fledged 

production facility. He also gained access to 

professional consultants and networks through 

Ogen’s support, helping him expand both 

capacity and reach.

When the war broke out in October 2023, the 

events industry came to a halt. Bookings were 

canceled overnight, and with them, Ben’s 

income. He quickly pivoted to bottling and 

selling his signature cocktails,  but as the conflict 

dragged on, even that demand dwindled. 

Though no longer in an active mentorship 

track, Ben didn’t hesitate. He called his former 

Ogen mentor, who returned immediately with 

guidance, support, and practical advice to help 

him adapt once again.

"What started in my apartment is 

now a production space bottling 

for others, too. This isn’t just a 

comeback, it’s the beginning of 

something bigger. - Ben
 

At Ogen, we believe that financial support 

alone isn’t enough, especially in times of crisis. 

That’s why we offer long-term, personalized 

mentoring alongside financial tools, helping 

entrepreneurs like Ben not just recover, but 

build thriving, resilient businesses.

Photos by: Noor Visuals
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K O A L A
D E S I G N

Track: Small Business Loans

Watch: 
Siham invites you 
to check out 
her store

Photographer: Amit Elkayam 
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“This support has allowed me to 

continue being a source of joy, 

offering a small piece of normalcy 

and beauty during these difficult 

times. That’s incredibly important 

to me.” - Siham

Siham’s story reflects a broader trend:

75% of Ogen business loans help entrepreneurs 

start or expand their ventures, and a 

significant portion directly supports women-

led businesses, giving women across Israel 

access to fair, affordable credit to improve their 

lives and pursue their dreams.

Empowering 
a Female 
Entrepreneur 
Through Crisis
Siham Bishara built Koala Design into a fashion 

brand with a strong presence in northern 

Israel. With three stores and a logistics hub, 

the woman-led business has become a vibrant 

part of the local economy in the Arab city of 

Sakhnin and Nazaret, cities known for their 

entrepreneurial spirit, now tested by wartime 

uncertainty. 

In late 2024, Koala Design faced a sharp decline 

in foot traffic and rising inventory costs. Siham 

knew she needed to act quickly to stabilize the 

business and protect her team. She secured 

a loan of just over $57,000 to boost working 

capital and expand her import capabilities.

That infusion of credit allowed Koala Design

to strengthen its wholesale partnerships and

broaden its product lines, helping Siham keep

her stores open and her vision alive.

 

 

 

Ogen’s support for businesses like Koala Design

reflects its commitment to serving small

business owners of all backgrounds, across all

parts of Israeli society.
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Nonprofits

As Israel’s only nonprofit credit provider, Ogen offers more than funding; 

it delivers strategic guidance that banks and the government cannot. This 

unique approach empowers nonprofits to expand their impact, sustain 

their mission, and drive long-term social change.

Post October 7, nonprofits took on a new role in Israeli society, filling the 

gaps in government support, holding the hands of those in trauma, and 

rebuilding together with those who lost everything. Ogen stood strong, 

and together with these organizations. Combining accessible credit with 

hands-on mentoring to help these leaders, we offered programs and tools 

to lead through crisis and beyond. 
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$79MM
Collective 

Market Size

1,500
 Employees impacted 
by the mentoring and 
development of CEOs

$5MM
Total Lent

51
No. Loans

260
Volunteers

7,700
Employees Impacted 

(average of 10 employees per 

nonprofits)

$98K
Average Loan

26,000
Indirect Beneficiaries 

(average of 500 beneficiaries 
per nonprofit)

Impact 
June 24 - June 25

2024-2025 25
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U N I T E D  F O R
I M P A C T

Track: MentOr for Nonprofits

Watch: 
Tali shares how her 
mentors unlocked
her funding 
strategy
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“The chemistry was instant,” 
Tali recalls. “They taught me to 
think strategically while listening 
deeply, macro and micro at once. 
Each gave me exactly what I 
needed, at just the right time. 
They’re my backbone now. It’s a 
joy working with them.”

Tali’s journey shows how the right guidance 

fuels lasting impact.

Female Leaders 
Changing Lives 
with Ogen
When Tali Rosin became CEO of One in Nine,

Israel’s leading breast cancer nonprofit, she

stepped into crisis. War, internal change, and

staff unease weighed heavily. Seeking clarity,

she turned to Ogen’s mentorship program.

 

 

 

 

Through Ogen’s expert selection and ongoing 

support process, Tali was paired with Rakefet, 

a seasoned nonprofit leader. 

Encouraged by her experience, Tali joined 

Ogen’s peer leadership program to strengthen 

her fundraising skills. Our team connected her 

with Keren, a fundraising expert based in Miami. 

Keren didn’t just advise, she transformed Tali’s 

mindset.

Photographer: Amit Elkayam 
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C O O K I N G  H O P E
I N  T H E  N E G E V

 

Track: Renovation Capital
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A Bedouin-led 
Revival in the 
Negev
In Hura, Al Sanabel does more than serve 

hot meals, it delivers dignity, income, and 

opportunity to Bedouin women long excluded 

from the workforce. Most are single mothers 

who now prepare thousands of fresh, healthy 

school meals each day, often the only hot meal 

a child will receive.

Despite philanthropic and impact investments, 

Al Sanabel lacked the final funding to scale. 

Traditional banks declined their request. 

Ogen stepped in with a catalytic $3.14MM loan, 

our largest ever.

This investment gave them the funds to build 

a new hub, to provide thousands of more hot 

meals to children, and expand their successful 

model of social and economic empowerment 

throughout the region. Photos by: Al Sanabel 
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F R O M  M E N T E E
T O  M E N T O R

 

Track: MentOr for Nonprofits

Watch: 
Amos shares his joy 
in mentoring
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Strengthening the 
Circle of Support
Running a nonprofit in transition, with a new 

building, shifting roles, and HR challenges, 

Amos Beer, CEO of the Central Library for the 

Blind, applied to Ogen’s mentoring program. 

Our team carefully matched him with a leading 

HR expert, selected through in-depth research 

to meet his specific challenges. Together, they 

developed a strategic roadmap to guide the 

library’s long-term growth.

“In a small nonprofit, the CEO 

wears many hats,” Amos shares. 

“My mentor helped me treat 

HR like any other project, with 

seriousness and structure.”

Blind since birth, Amos found not only guidance 

but connection. Inspired by the process, he 

became a mentor with Ogen, himself. 

“After receiving so much, I wanted 

to give back.” - Amos

Ogen continues to build communities where 

nonprofit leaders grow stronger together, 

share experience, and create lasting impact, 

even in the toughest times.

Photographer: Amit Elkayam 
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Photo by: Yishai Goldflam

Impact 
June 24
June 25

$3MM
Total Lent

214
No. Loans

5,450
Lenders
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Young Voices
Real Results
At Hillel Day School in Detroit, the “Knesset” 

a student government of 3rd to 6th-graders, 

took their tzedakah to the next level by joining 

SparkIL’s Chanukah Sparkathon. In just days, 

nearly 150 families lent directly to small 

businesses in Israel, sparking real change. 

“You’re helping someone build 

their business back,” one student 

shared. Another added, “I think 

it really ties along with Tikkun 

Olam.”

Through peer-to-peer lending, SparkIL gives 

young donors purpose, connection, and the 

power to act. This hands-on experience not 

only supports Israel’s recovery company it 

builds lasting bonds. The P2P (Person to Person) 

model helps cultivate a lifelong love for Israel 

and its people, turning today’s students into 

tomorrow’s engaged changemakers.

Peer to Peer 
Lending
Founded by The Jewish Agency and 

Ogen, SparkIL is a microlending platform, 

empowering global Jews to directly support 

high-risk businesses that no one else will. These 

businesses have big dreams, but are small, 

early-stage, and often owned by economically 

disadvantaged individuals, marginalized by 

society: women, immigrants, Arab Israelis, 

Haredim, and reservists, who would never 

qualify for a traditional loan.

Ogen’s underwriting team helps unlock 

business ownership possibilities for those 

left out of the financial system. Through 

SparkIL’s unique platform, every dollar lent 

fuels economic resilience and confidence in 

Israel’s future. With their unique microloan 

opportunities, from just $36 per lender, they 

can fund real businesses with real potential, 

driving grassroots growth.

Through campus and community partnerships, 

SparkIL also ignites deep personal engagement, 

building a global network rooted in action 

and belonging. The platform inspires, and the 

results are just the beginning for those who 

thought they were near the end. One microloan 

has a macro effect on Israel’s economy, opening 

new doors to new businesses.

Watch: 
SparkIL Education
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Peer to Peer Lending
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Parvati:  
A Taste of India, 
A Moment of Peace
After years running a guesthouse and kitchen 

in India, Ofra returned to Israel with her 

daughters, carrying the colors, calm, and 

flavors of her former life. She began catering 

Indian food in her new desert home, until the 

Swords of Iron war halted tourism and wiped 

out her income. To keep going, she needed 

starting capital. Traditional banks do not invest 

in restaurant ventures, and certainly not in the 

middle of a war. 

Ofra didn’t give up and turned to SparkIL. 

With an $8,500 interest-free microloan, Ofra 

opened Parvati: a cozy, colorful Indian eatery 

where guests come for the food and stay for 

the warmth.

Thanks to SparkIL’s global microlenders, Ofra 

transformed crisis into opportunity, her kitchen 

is once again full of purpose, and the scent of 

resilience.

Photos by: SparkIL private collection
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STATEMENT OF FINANCIAL POSITION
2024 2023

Consolidated Consolidated 

$ in thousands 

ASSETS 

CURRENT ASSETS 

Cash designated for lending and operating activities 44,434 29,436

Cash for risk mitigation cushion for future defult 11,011 5,402

Cash designated for bank confinement for credit facilities 6,057  -   

Cash designated for social bank development 5,711 5,711

Cash designated for Risk Absorption Tranche, 
Ogen Bond Holders

11,045 7,708

Fair value of currency hedging for impact loans 1,149  -   

Receivables for loans granted, net – reimbursements in 2025 55,292 42,927

Accounts receivable 1,214 2,128

TOTAL CURRENT ASSETS 135,912 93,311

LONG-TERM RECEIVABLES: 

Borrower collaterals

Receivables for loans granted, net – reimbursements from 2026 onwards 117,001 93,084

Amounts transfered through SparkIL for lending 2,962 2,533

Fair value of currency hedging for impact loans 40 1,042

Other long term receivables 321 274

TOTAL LONG TERM RECIEVABLES 120,323 96,932

FIXED ASSETS, NET

Cost, net 13,524 13,193

TOTAL ASSETS 269,759 207,848

LIABILITIES AND NET-ASSETS 

Current liabilities 2,703 2,033

Grant funds - held in trust 1,691 1,590

Mortgage for Ogen's new office 5,143 6,857

Impact loans  liabilities 33,141 19,139

Loans and credit facilities usage from banks 15,234 3,144

Liabilities to holders of Ogen bonds 26,575 38,494

Other long-term liabilities 17 19

TOTAL LIABILITIES 84,505 71,277

NET ASSETS (Equity)

Unrestricted  72,729 43,670

 Restricted  112,526 88,490

TOTAL NET ASSETS 185,254 132,160

TOTAL LIABILITIES + NET ASSETS 269,759 203,437

Audited Financial Report 2024
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STATEMENT OF ACTIVITIES 
2024 2023

Consolidated Consolidated 

$ in thousands 

INCOME 

Unrestricted donations 1,210 726

Interest Income from loans  (small businesses and nonprofits) 7,396 7,285

Borrower administrative fees 1,977 901

Provision for doubtful debts and write-offs 638 1,244

Amount released from restricted funds to ongoing activities 2,117 2,548

Donations to household financial guidance programs 1,856 1,365

Donations for Eloul Fund (French speeking Olim)  -   174

Donations to Keren Shemesh - Mentoring programs for small businesses and 1,969 2,227
nonprofits

Donations for SparkIL 1,038 403

Amount released from restricted funds for interest subsidies 412

Capital gain from sale of former office 1,800

In-kind donations (mentoring hours) 2,860 3,187

TOTAL INCOME 23,274 20,059

EXPENDITURE 

Salaries and related expenses  8,038 6,137

In-kind expenses (mentoring hours) 2,860 3,187

Technology 1,258 566

General and administrative costs 1,178 611

Resource development 356 211

Provision for doubtful debts and write-offs 1,605 2,320

Legal advice, consulting, and collection 888 490

Marketing, advertising & public relations 1,173 849

Depreciation 1,413 567

Financial expenses, net 20 1,352

other expensses 640 95

TOTAL EXPENSES 19,429 16,386

Excess of revenue over expenditure from activity 3,845 3,673

Resrticted donations released for equity investment in Ogen social loan fund 10,779 5,635

Excess of revenues over expenses after adjustments * 14,624 9,308

LOAN ACTIVITY 
2024 2023

Consolidated Consolidated 

$ in thousands 

INCOME 

Credit portfolio beginning of the year 

New loans granted during the year 

Interest receivable 

136,011

90,711

-127

136,373

43,071

83

Loans repaid 

Change in provision for doubtful debts

Write-offs 

-52,677

-1,413

-212

-41,195

-2,158

-162

CREDIT PORTFOLIO END OF THE YEAR 172,293 136,011

* This surplus results from the standard accounting treatment under Israeli Accounting Standard No. 40, which requires that unrestricted donations be 

recorded as income, even when such income is designated for lending purposes and does not constitute operating income. 37
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A2B PARALLEL FUND YUVAL SAMET DONATIONS

AARON AND CHAYA (HELENE) GOODMAN ZL MEMORIAL 
FUND

ABE & CLARA EISEN ZL FUND

ABE WOUK FOUNDATION

ABRAHAM AND CLAIRE ADLER MEMORIAL FUND

ABRAHAM AND SONIA ROCHLIN FOUNDATION

ABRAMS RAMAT GAN FOUNDATION

ACHIM LABAYIT FUND

ADELINE & FRANK LOEWENBERG FUND

AFULA/GILBOA LOAN FUND

AHAVAT CHESSED FUND

ALAN DWORKIN TRUST FUND

ALBERT & FLORENCE DREISINGER FUND

ALEXANDER & BETTY MOHRER AND SHELDON 
& IRENE STEINBERG FUND

ALICE & TOM TISCH FUND

ALVIN & ZELDA MORRISON FUND

ALVIN S JARMEL AND DR. HARRY 
& RUTH JARMULOWSKY

AM ECHAD FND FOR ECONOMIC 

DEVELOPMENT ATLANTA

AMERICAN JEWISH COMMITTEE (AJC)

ANDREA BRONFMAN JEWELLERY SCHOOL

ANNA ABRAMOWSKI FUND

ANNE AND JACK WOLFF-MYNE AND BORIS GARR MEMORIAL 
FUND

AREL SEGAL FUND

ARIE & EVA HALPERN FAMILY FOUNDATION FUND

ARIE AND MANYA GIVONI MEMORIAL FUND

ARKIN HOLDINGS INTEREST FREE LOAN FUND

ARLENE & ARNOLD GOLDSTEIN FAMILY 
FDTN FUND

ARON ABECASIS FUND-MOROCCAN ENTREPRENEUR PROG

ARON ABECASIS FUND-MOROCCAN STUDENTS

ARON ABECASIS-BRACHA BIASAKIM

ARON ABECASIS-PARNASSA BICHAVOD

ARON ABECASSIS FAMILY LOAN TRUST

ARTHUR (YITZCHAK) JAFFE MEMORIAL FUND

ARTHUR DOLLOND MEMORIAL FUND

ASAKIM HEVRATIYIM BADAROM

AVITAL DYM FUND ZL

AVRAHAM BEN SHLOMO BEIM AND MORDECHAI BEN CHANA 
SHIRONI FUND

AVRAHAM VENTURA MEMORIAL FUND

AYELET ELIASHAR FUND

AZEROUAL FAMILY FUND

B(SP) CHERYL SABAN SELF-WORTH FOUNDATION SMALL 
BUSINESS L

B/G MOSKOWITZ GENERAL FUND

B/G-LEGACY HERITAGE FUND LIMITED

B/ST GP FUND

B/ST-EDWARD ADLER ZL FUND

B/T- THE MORRIS AND BEVERLY BAKER FOUNDATION FUND

BARBARA AND DANIEL DRENCH

BART SIMPSON FUND

BARUCH F. MUNK & AKIVA E. SIMON

Thank You
To All our Named Loan Funds
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BC FUND

BEIT SHEMESH FUND

BELDA AND MARCEL LINDENBAUM 
MEMORIAL FUND

BELLE KIRSCHENBAUM FUND

BEN & EVELYN LIPSHITZ ZL FUND

BENJAMIN & CHANA HOFFMAN MEMORIAL FUND

BENJAMIN AND REBECCA MIGDAL FUND

BERACHA FOUNDATION INTEREST FREE 
LOAN FUND

BEREN SEA FOUNDATION KEREN HAGALIL 
LOAN FUND

BERJULIE & HUBERT PRESS MEMORIAL FUND

BERMAN FAMILY FOUNDATION

BERT E. ROSENSTOCK FUND

BERTALAN AND MARIA SIEGELSTEIN 

MEMORIAL FUND

BILA BAT GEDALIAHU AND YECHESKEL BEN LEIB FUND

BLOOMBERG FAMILY FUND

BLOOMINGTON GRP.

BORCHARD SMALL BUSINESS LOANS

BOYARS FAMILY FUND

BRACHA BAT BINYAMIN FUND

BROOKENTHAL-FELDMAN-LEE FUND

BROOKLYN BRESSMAN FUND

BRUCE AND BOBBY NEMER FUND

C.M. & RAQUEL H. NEWMAN TRUST

CARL MARKS FOUNDATION FUND

CAROB TREE FUND

CELEST RENE &BLANCHE SELLIE BUENO DE MESQUITA ZL 
FUND

CHANA AND CHAIM SOLOMON FUND

CHANA RAZEL BAT AHARON VSARAH 
MEMORIAL FUND

CHARLES FEUER & DAVID SIMONS FUND

CHAYA SARA AND YAAKOV YOSEF KURTZ 

AND CHANA AND URI AUERBACH FUND 

CITRON FAMILY FDTN FUND

CO-DA-DJ FUND

COMBINED JEWISH PHILANTHROPIES BOSTON

COMEBACK FUND ONE

CORMAN FAMILY FUND

CY GLUCK MEMORIAL FUND

CYNTHIA AND SYDNEY & JACK GOODMAN MEMORIAL FUND

CYRIL STEIN MEMORIAL FUND

DAHLIA & AVINOAM GOTTLIEB FUND

DANIEL RUBIN MEMORIAL FUND

DAVID & INEZ MYERS FOUNDATION

DAVID AVRAHAM CRAYK ZL FUND

DAVID GOTTLIEB - M. LEWIS

DAVIDOW CHARITABLE FUND

DAVIS FOUNDATION

DELLA WORMS INTEREST FREE LOAN FUND

DENT-CRAPS CHARITABLE TRUST FUND

DES G-RUSSIANS-KEREN ARIE & SARA FUND

DES-TILLIE&LAURIE NIDDITCH FOUNDATION

DMCT FUND

DMEI HANNUKA FUND

DOCTOR EDWARD SHAOUL MEMORIAL FUND

DONOR A FUND

DOROT CHEVRAT TZEDAKA 2003

DOROT FOUNDATION

DOROT FOUNDATION FOR ADOPTIONS

DOROTHY & HELMER WEINER MEMORIAL FUND

DR. RUTH PERLMAN KLEBANER ZL FUND

DR. ELY S. SIMON MEMORABLE FUND

DR. EPHRAIM MARON MEMORIAL FUND

DR. MARVIN MAZZA MEMORIAL FUND

DR. MORDECHAI YAAKOV KNOLL MEMORIAL FUND

DR. ROBERT JACK AND BRENDA CLAIR 
POLLER FUND

DR. SALOMON & ESTHER STEMMER FUND

DR. WILLIAM AND AIDA S. GOLD MEMORIAL FUND

DR-GUESTELLA LEROFIM RASHI

DRUCKER TEMP GENERAL FUND

EAST JERUSALEM SMALL BUSINESS LOAN FUND

EDIE RAM MEMORIAL FUND

EDITH FIERST FUND

EH.G-ABRAHAM & SONIA ROCHLIN FDTN - 2

EH-SACTA ETHIOPIAN HOUSING 

EJS FOUNDATION HOUSING LOAN FUND

ELI J BAND MEMORIAL FUND

ELI ROSNER & RACHEL ROSNER ROSENBERG ZL 
MEMORIAL FUND

ELI WEINSTEIN FUND - PARNASSA BICHAVOD

ELI WEINSTEIN FUND - BRACHA BIASAKIM

ELLIOT & ROSLYN JAFFE- THE JAFFE 
FAMILY FOUNDATION

ELMAALY ORGANIZATION FOR ACADEMIC 
AND SOCIAL GUIDANCE

EMPLOYMENT & TRAINING FUND

EMPLOYMENT & TRAINING FUND - WEISBORT

EPHRAIM & RACHEL GREENFIELD FUND

ERIC ANTHONY WATTS (BROWN 95) FUND
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ESTABLISHED BY JERRY AND JUDY KLINGER

ESTABLISHED BY THE KAVOD TZEDAKA COLLECTIVE

ESTHER & ALBERT GOLDSTEIN MEMORIAL FUND

ESTHER COVO Z”L FUND

ESTHER TAUB MEMORIAL FUND

ETHIOP.GEN. - STRASSFELD SOUL SUPPORT FDN

ETH-RALPH GOLDMAN - ARNIE PINS INTEREST FREE 
LOAN FUND

ETROG FUND2

EVELYN FURMAN ROSEN ZL FUND

EVELYN TOPPER CENTENARY FUND

EVERETT

EXILARCHS FOUNDATION FUND

EZRA & LINDA ATTAR FUND

EZRAH FUND

FED OF GREATER MIDDLESEX COUNTY FUND

FELDSTERN-WOLFE FAMILY FUND

FELZEN FAMILY GOODWILL FUND

FILLER - FEYGENSON FAMILY FUND

FLORENCE & JOSEPH APPLEMAN CHARITABLE FUND

FLORENCE GREENWALD DREISINGER FUND

FM-SCHUSTERMAN FOUNDATION - ISRAEL FUND

FOHS FOUNDATION ETH. AND RUSSIAN 
LOAN FUND

FOHS FOUNDATION HANDICAPED CHILDREN

FOR PEOPLE IN NEED OF SPECIAL ASSISTANCE

FOX FAMILY FOUNDATION

FRANCE ISRAEL FOUNDATION FUND

FREDA BORGER ZL MEMORIAL FUND

FREDA ROSENFELD & HILLEL WALLICK FUND

FREIDA MIRVIS ZL FUND

FUND BILL BOROWSKI ZL

FUND IN MEMORY OF ABRAHAM ZL

FUND KEREN TZVI - HAROLD GORIN ZL

FUND SHIRLEY SAPER ZL

G (B&ST) MICHAEL BRONZITE FUND

G-TRUDY & BOB GOTTESMAN FUND

G-A. BADER TRUST

G/AD-RAYCHEL SOLOMON ZL

G/AM-RICH LOANS FOR AMUTOT

G/B (TA) DAVIS FAMILY CHARITABLE FOUNDATION FUND

G/EH-ETHIOPHIANS HOUSING-SABBAH

G/SP/J-THE PRI ETZ HADAR FUND

G/ST A-BGS FUND

G/ST-HINDA LEAH MEMORIAL FUND

G/ST-GRANOFF FAMI LY LOAN FUND 

FOR STUDENTS AND OTHERS

GALILEE FUND FOR SMALL BUSINESSES

GEORGE ARNOLD MEMORIAL FUND

G-ETHIOPIANS

G-FELZEN FAMILY FUND II

G-GOTTESMAN EMERGENCY FUND

GIL TOPMAN ZL MEMORIAL FUND

GIMPRICH FAMILY FOUNDATION

G-IN MEMORY OF JACK AND RUBY LEVKOFF

G-ISAAC DJEMAL MEMORIALFUND

G-KANFE YONAH - THELMA GORIN 
MEMORIAL FUND

G-KLK FUND

G-LARRY ROCHLIN LOAN FUND

G-LEGACY HERITAGE SOUTHERN EMERGENCY FUND

G-NOW ISRAEL FUND FOR SDEROT AND OTEF AZA

GOLDMAN FOUNDATION FUND

GOODMAN FOUNDATION

GORDON-GLASS FUND 

GORLIN FAMILY FOUNDATION FUND

GR/ST - MICHAEL RONI FUND

GRANOFF FAMILY INTEREST FREE LOAN FUND

GREENBERG FUND

GRODNER CHARITABLE TRUST FUND

GROSSBERG ABRAMS FOUNDATION

GROVEMAN & ANCONA FUND

G-SCOTT JEFFERY FRIEDMAN MEMORIAL FUND

G-SP SABA CHAIM NACHMAN SHITZKOVSKI MEMORIAL FUND

G-THE FELZEN FAMILY FUND

G-TIKUN OLAM LOAN FUND

GUSH KATIF STUDENT SCHOLARSHIP FUND

G-WEINBERG FREE LOAN FUND

G-Y HT TZUK EITAN FUND

GYRYT LOAN FUND

HADASSAH KATZ ZL FUND

HALPERN LLC – EMERGENCY NORTH 

HANDICAPPED CHILDREN GENERAL

HANNAH & PHILLIP BLASHKI MEMORIAL FUND

HANNAH S. & SAMUEL A. COHN MEMORIAL FUND

HARAV AVRAHAM & SARAH SOPHER FUND

HARAV JERRY ROBBINS MEMORIAL FUND

HAROLD & BETTY F. NEUSTADTER FUND

HAROLD & ROSLYN STEIN MEMORIAL FUND

HAROLD A SCHWARTZ FDTN FUND

HARRY & ELEANOR A. SCHICK INTEREST FREE LOAN FUND

HARRY KRAMER MEMORIAL FUND
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HATTIE AND GEORGE J. GOLDEN FUND

HATZOR ROSH PINA - EVERETT

HAWTOF SUSKIN FAMILIES FUND

HC - YAGEL YACOV YISMACH YISRAEL FUND

HC/AD-SABBA HANDICAPPED & ADOPTION

HC/B-RUDERMAN LOAN FUND FOR BUSINESSES OF 
DISABLED PEOPLE

HC/G - CHEN & YONA EINI FUND

HC-ACHARAI LOAN FUND FOR PEOPLE WITH SPECIAL NEEDS

HELEN BADER

HELGA STRAHOVNIK AND SHIMON ZARICKY 
MEMORIAL FUND

HELP BUSINESS FUND MOSHE ELIAS 

HERBERT J. & E. SOLOMON FOUNDATION

HILDA AND SAMUEL MARKS ZL FUND

HILLEL LEAVING THE ORTHODOX WORLD FUNDS

HOMER SIMPSON FUND

IAJFL SOLIDARITY LOAN FUND

IAN KARTEN CHARITABLE TRST

IBN ART ZL FUND

IDBELIEVE FUND

IDF - MARTIN & MURIEL ZIFF FAMILY FUND

II COHEN (CARDIFF) FUND

ILANA & YAIR GAT ZL FUND

ILSE & FRED STAMM MEMORIAL FUND

IN MEMORY OF BESSIAH GLOSKIN HALPERNE

IN MEMORY OF CHAIM & HANNA SCHNERB

IN MEMORY OF CHAIM SORIN

IN MEMORY OF CHANA HALPERNE SORIN

IN MEMORY OF CHARLES SCHUSTERMAN ZL

IN MEMORY OF DAVID HALPERNE ZL

IN MEMORY OF HAROLD I. JOSEY ZL

IN MEMORY OF HILDE & JOCHANAN SAUER

IN MEMORY OF JJ GREENBERG ZL

IN MEMORY OF JOSHUA MARK LIPETZ

IN MEMORY OF WURZBOURG FAMILY

IN MEMORY OF YAAKOV HALPERNE

IRA ZACKON FUND

IRVING MONTAK MEMORIAL FUND

IRVING PFEFFER ZL FUND

ISA AZRIELI FUND 

ISEF STUDENT LOANS 

ISRAEL (ISSIE) AKERMAN MEMORIAL FUND

ISRAEL MEIR KROIZE Z”L FUND

ISRAELI CHILDREN SOLIDARITY FUND

IVAN CIMENT CHARITABLE FOUNDATION FUND

IVN BUSINESS LOANS

J - SHAAREI RAHEL

J.B.& MARGARET BLAUGRUND FUND

JACK & MINDA ZL JAFFE FUND

JAFFE GRANDCHILDRENS CONTINUITY FUND

JAMES & MERRYL H. TISCH FUND

JERUSALEM FOUNDATION ARTISTS FUND

JEW. FED. FORT WORTH

JEWISH FED & FAMILY SERVICES 

OF ORANGE COUNTY

JEWISH FEDERATION & FAMILY SERVICES 

OF ORANGE COUNTY CA

JOE & MARGIT HOFFMAN MEMORIAL FUND

JOE & WILMA HOROWITZ MEMORIAL FUND

JOINT - HKAVERET

JOINT BODKEI TUCHNAH

JOINT KVUTZAT SELA

JONATHAN GRIN FUND

JOSEF AND SHELLEY PARADIS FUND

JOSEF FRANKLIN

JOSEPH & BEVERLEY GLICKMAN FUND

JOSEPH AND RACHEL LUCHFELD MEMORIAL FUND

JOSEPH NEUSTEIN (TX)

JOSEPH ROUMANI AND ELISE TAMMAM ROUMANI FUND

JOSEPHINE LEE MEMORIAL FUND

JOSHUA AARON COHEN SOLAL FUND

JOSHUA FAMILY FOUNDATION

JOSHUA H. RESNICK MEMORIAL FUND

J-SHEVA SHAYNDELL (SONDRA) SCHWARTZ

J-SPEYER-FRIEDMAN FUND

JUDY ADLER MEMORIAL FUND

JUSACA &  R/ME TRUSTS LOAN FUND

JUSACA TRUST

JUSIDMAN FAMILY FOUNDATION

K.A. ZANKEL FOUNDATION FUND

K’TAMAR YIFRACH FUND TCHIYA AND YAKOV RAND & 
HANNAH AND ELIYAHU BORNSTEIN MEMORIAL FUND 

KATHRYN AMES FOUNDATION

KEREN GOTHOLD

KEREN MICHEL RADZINSKI

KEREN OR 

KLEIN LOAN FUND

KLEINBERG FAMILY FOUNDATION

KLITSNER FAMILY FUND

KLITSNER-WOLFF-SHAPIRO FUND

KRIEL FAMILY LOAN FUND
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KROLIK DONATION (FUND)

LARRY ROTH MEMORIAL FUND

LASKO FAMILY FOUNDATION FUND

LASRY FAMILY FUND

LEG UP FUND

LEILA RENDEL FUND

LEOPOLD & ZDENKA HERZOG & MARGARETE TEDESDO FUND

LEVI LASSEN FOUNDATION FUND

LEWINSOHN FAMILY FOUNDATION

LGF-LARGE FAMILIES

LISA AND STEVEN LEVY FUND

LORRAINE GASTWIRT MEMORIAL FUND

LOUIS & FRANCES BENJAMIN MEMORIAL 
LOAN FUND

LOUIS J. & MIRIAM NOVICK MEMORIAL FUND

LOUIS MAISEL MEMORIAL FUND

LURIA FAMILY FOUNDATION

MADELEINE AND SYDNEY BAIGEL ZL 
MEMORIAL FUND

MAGEN DAVID SEPHARDIC CONGREGATION FUND

MARCUS-SCHWARTZ ISRAEL FUND

MARIAN AND ROBERT S. BRILL MEMORIAL FUND

MARILYN LOWENSTEIN ZL FUND

MASHE & DOROTHY KODISH ZL FUND

MAURICIO GRIN FUND

MAX & ELLI PODOLSKI FUND

MAX BARNEY FOUNDATION INTEREST FREE 
LOAN FUND

MELODY AND STEVEN CURTIS FAMILY LOAN FUND

MEM PHILANTHROPIC FUND

MENACHEM MENDEL FOGEL MEMORIAL FUND

MENASHE AND MIRIAM LEVY MEMORIAL FUND

MICHAEL & MINNA KREISEL TORAH GEMILUT CHESED FUND PETER L. SINGER FUND

MICHAEL & SUSAN DELL FOUNDATION 

MICHAEL BLOCH RESERVISTS

MICHAEL PUSHETT ENTREPRENEURS FUND

MILTON & HELEN MONDERER FOUNDATION

MIRIAM & BINNY SHALEV FUND

MOLLY & MORRIS FRIEDMAN & LEON & DOROTHY SACKS 
FUND

MONDERER HIGH RISK ONE GUARANTEE FUND

MORDECHAI NECHEMIA DICKSTEIN FUND

MORRIS A. ZIPKIN MEMORIAL FUND

MOSES HESS MEMORIAL FUND

MOSHE WECHSLER FUND

MOSKOVITS HILLEL & AVIGAIL FUND

MOSKOWITZ REVOLVING LOAN FUND

MURRAY GOLD ZL MEMORIAL FUND

NAAMA NADLER (SAMUEL) MEMORIAL FUND 

NAHLAT SHLOMO FUND

NANCY & JEFFREY HALLIS PHILANTHROPIC FUND

NAOMI BANNER MEMORIAL FUND

NAOMI OZERI MEMORIAL FUND

NASH FAMILY FOUNDATION

NATHAN & HELEN KOHLER FOUNDATION

NEKSIS INTEREST FREE LOAN FUND

NEVILLE FAMILY FUND

NEWELL FOUNDATION FUND

NEXT-GEN GIVING CIRCLE 

NFF EMERGENCY BUSINESS LOANS

NOVETSKY ATERET ZEKENIM BNEI BANIM FUND

OMA BEP ZION OMA RACHEL SACHS 
& OMA MARCELLE ZION FUND

ORLY & GUY FUND

OROT YEHUDA MIGDAL HAEMEQ - IRA DAITZMAN MEMORIAL 
FUND

OSCAR AND REGINA GRUSS FUND

OSHRI FUND

P.E.F. BUSINESS LOANS

P.E.F. SPECIAL DESIGNATED BUSINESS LOAN

PARKES FAMILY LOAN FUND

PATRICIA GOLDBERG MEMORIAL FUND

PAUL & SANDRA WOLFF MEMORIAL FUND

PAULINE AND ABRAHAM WILNER 

MEMORIAL FUND

PEF MILTON M GOTTESMAN MEMORIAL FUND GAN YAVNE 
PROJECT

PERACH FUND -PAULETTE & RUDOLPH HAVIV MEMORIAL

PETER & NAOMI NEUSTADTER FUND

PINCHAS COHEN MEMORIAL FUND

PINCHAS HAI ELBAG MEMORIAL FUND

PINCUS PAUL CHARITABLE TRUST INTEREST FREE 
LOAN FUND

PLOSS FAMILY FUND

PRICE FAMILY LOAN FUND

PROFESSOR ELIEZER JAFFE HOMEOWNERSHIP 
MEMORIAL FUND

PROGRESS CHARITABLE FUND IN MEMORY 
OF IRVING DWORMAN

PROJECT HOTAM

QUENTIN NISSE AND DAVID ZINKIN FUND

RABBI AVRAHAM AND SIMCHA CHOUKROUN

RABBI ESTHER ADLER & DR. ROBERT LEBOWITZ FUND
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RABBI SIMON DOLGIN FREE LOAN FUND

RAV ASHER DOV & MIRIAM KAHN 
MEMORIAL FUND

RAV CHAI FUND

RAYMOND AND BETTY KAPLAN MEMORIAL FUND

RICH FOUNDATION FOR ED CULTURE & WELFARE

RIVKA & ELIEZER JAFFE LOAN FUND

RIVKA AND LLOYD P. GARTNER FUND

RIVKA YANKANOFSKY ZL MEMORIAL FUND

ROBERT (REUVEN) ATKIN MEMORIAL FUND

ROBERT(YAAKOV) WEISZ MEMORIAL FUND

ROBERTO STRAUSS

ROSE AND MANNY FINGERHUT FUND

ROSE GARFIN ZL FUND

RUBINSTEIN KOSCHITZKY AND GITLER GUSH KATIF FUND

RUSSIANS IN JERUSALEM-DUBROW

RUTH AND SEYMOUR ROWEN LOAN FUND

RUTH BAT NATAN & MOSHE VELVEL BEN SHMUEL 
MEMORIAL FUND

RUTH BORCHARD FUND FOR NEW 

SMALL BUSINESSES

RUTH GOLDBERG MEMORIAL FUND

RUTH MARON ZL FUND

RUTH MILES MEMORIAL FUND

RUTH RAND FUND

RYAN ABRAHAM KHALDAR MEMORIAL FUND

SACTA RASHI FUNDS

SAM AND BELLA SEBBA CHARITABLE TRUST

SAM AND RUTH SHANKER FUND

SAM AND RUTH SHAPIRO MEMORIAL FUND

SAMSON DAVID GRUBER MEMORIAL FUND

SAMUEL COHEN SOLAL FOUNDATION FUND

SAMUEL ROSENBERG MEMORIAL LOAN FUND

SARA & BINYAMIN FELLER MEMORIAL FUND

SARA AND JACOB EINHORN ZL FUND

SARA RIVKA BAT DEVORAH 
& MORDECHAI YEHUDA MEMORIAL FUND

SARAH & MOSHE FELDMAN MEMORIAL FUND

SARAH SAAR MEMORIAL FUND

SC MARATHON FUND

SCHOENBAUM FAMILY FOUNDATION FUND

SCHUSTERMAN LOAN FUND

SEARLE & CYNTHIA SELMON FUND

SEED THE DREAM-RESERVISTS

SELA MAABADOT TOCHNA PROGRAM

SHAI SOLBY HONORARY FUND

SHANI & SALVO BAHAR FUND

SHAWNA GOODMAN AND TODD SONE FAMILY FOUNDATION

SHIMSHON VALDMAN MEMORIAL FUND

SHIRA GORDON & PHIL SHAW FUND

SHIRAT SHLOMO ETHIOPIAN LOAN FUND

SHIRLEY KLINE CHAI FUND

SHORESH CHARITABLE TRUST LOAN FUND

SHOSHANA S. CARDIN FUND

SIDNEY & ELIZABETH COROB FUND

SIDNEY ZELIG HARRIS FUND

SIEGEL/RINGLER FAMILY FUND

SIMCHA LETZEDAKAH FUND

SIMON COLIN BUSINESS FUND

SOBERZAN FAMILY FUND

SOL POMERANTZ MEMORIAL FUND

SOPHIE & ISACC BEN-LAISH FUND

SOREF FOUNDATION

ST- P.E.F. STUDENT STIPENDS

ST/G-LINDA LAING MEMORIAL FUND

STEPHEN & FAITH COHEN 40TH WEDDING ANNIVERSARY 
FUND

ST-ETHIOPIAN STUDENTS - P.E.F.

ST-JOINT TEHILLA

ST-KEREN DAVID J-M HI TECH STUDIES 

LOAN FUND

STL-JOINT CHINANIT PROGRAM

ST-TENUFA BTAASUKA STRIVE PROJECT

ST-UNIVERSITY TUITN. TZEDAKAH

SUSAN RUTH FASTOW MEMORIAL FUND

SWEETWOOD SOLIDARITY FUND

SYBIL & GERALD AND PERCY KRAMER FUND

SYDNEY E. FRANKLIN

TAASUKA EUCHUTIT LETZEIRIM - YOTZEI ETHIOPIA

TALMI SHAFER ZL INTEREST FREE LOAN FUND

TAY FAMILY FUND

TEL AVIV FUND FOR ARTIST 

TEMPLE ISRAEL-GREAT NECK NY FREE LOAN FUND

TENUFA BTAASUKA STRIVE PROJECT

TERRY AND JOSEPH ISRAEL FUND

TERUMAH PHILANTHROPIC FUND

TESHUVA TEFILA UTZDAKA

TEVET ETHIOPIAN CHAMAMA TAASUKATIT

THE ATRAN FOUNDATION

THE BORNBLUM FOUNDATION

THE CHARLES AND BEATRICE SUSMAN LOAN FUND
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THE CHORLEE & SON ERETZ ISRAEL FREE 
LOAN FUND 

THE COOPER FAMILY FUND

THE DAVID & BARBARA B HIRSCHHORN FOUNDATION

THE DAVID FUND 

THE DAVIDSON FAMILY FUND

THE DIANE & NORMAN LINZER FAMILY FUND

THE DIANE P. AND GUILFORD GLAZER FUND

THE DORA AND DAVID SOLOMON MEMORIAL FUND

THE DRUCKER FAMILY INTEREST FREE HOUSING LOAN FUND

THE EDWARD COHEN ZL FUND

THE EISENBERG-ELOUL FUND

THE ELAINE GORBACH LEVINE FOUNDATION TZEDAKAH 
FUND

THE ELOUL FUND - KEREN ELOUL

THE ESTHER & MYER ROSENBERG INTEREST FREE LOAN 
FUND

THE FELZENSTEJN FAMILY FUND - WARSAW GHETTO

THE FRED SIMON WORMS O.B..E. MEMORIAL FUND

THE GOOD PEOPLE INTEREST FREE LOAN FUND

THE GOTTESMAN FAMILY FUND

THE HAROLD GRINSPOON FOUNDATION FUND

THE HARVEY AND ELAINE SNOWBELL FUND

THE HEINISH FOUNDATION FUND

THE HENRY & ADA FELZEN FAMILY FUND

THE HORDES FAMILY FUND

THE IRVING AND HELEN BETZ FOUNDATION

THE ISABELLE HARRIS MEMORIAL FUND

THE JACOB & SARA (FELZENSTEJN) GUTFRAJND FUND

THE JACQUES AND MONIQUE ROOS MEMORIAL LOAN FUND

THE JAFFE FUND - GIVING WISELY

THE JEWISH FEDERATION OF NORTHERN NEW JERSEY FREE 
LOAN FUND

THE KARISH FUND

THE KARSCH INTEREST FREE LOAN FUND

THE LEO AND VERA PLOTKIN LOAN FUND

THE LEO GRAHAME MEMORIAL FUND

THE LIFELINE FUND

THE LIPSETT FAMILY LEE JAVITCH 

MEMORIAL FUND

THE LOEB FAMILY FUND

THE LUCIUS N. LITTAUER FOUNDATION

THE MADLYN AND LOU BARNETT LIVING TRUST

THE MAXINE BLENDIS FAMILY AND FRIENDS FUND

THE MAZEL FUND

THE MICHAEL KESZTENBAUM LOAN FUND

THE MILTON & DIANA DAVIS PHIL FUND

THE MIREL EMANUEL & ADOLF GLEICHER MEMORIAL FUND

THE MIRIAM ZAK (NEE EISENBERG) JERUSALEM 
MEMORIAL FUND

THE MOSHE AND LILLIAN SILVERSTEIN FUND

THE NACHSHON ZL FUND

THE NEWMAN FAMILY FUND

THE OLIVE LEAF FUND

THE PAMELA HERBST LOAN FUND

THE PHYLLIS & IVAN SHAW MEMORIAL FUND

THE PLAVIN FAMILY LOAN FUND

THE RICH FOUNDATION AMUTOT LOANS

THE RICH FOUNDATION BUSINESS LOANS

THE RICH FOUNDATION STUDENT LOANS

THE ROBERT R. FRANKEL & SIMON RUTH 
& SHELDON BASS MEMORIAL

THE ROSE LEVIN MEMORIAL FUND

THE ROSENTHAL FUND

THE SAM AND GOLDIE GOLDSTEIN FUND

THE SAMIS FOUNDATION FUND

THE SARA & ISRAEL POLLACK AND ELAINE & EMANUEL 
WOLLMAN FUND

THE SHIMOFF (ISRAEL) FAMILY FUND

THE SINGER FAMILY FUND

THE SLOMO & SILVIAN FOUNDATION FUND

THE SMILE FUND IN MEMORY OF BILL & EDITH MANTINBAND

THE SMS FUND

THE SOBELL FOUNDATION LOAN FUND

THE SUZANNE & MICHAEL HOCHSTEIN FAMILY FUND

THE TIKVAH FUND

THE TILIS STRASSBURGER FUND

THE UJA-FEDERATION OF NEW YORK EMERGENCY RELIEF 
FUND

THE VIVIENNE AND SAM COHEN AND BEN 

AND LISA SAMUEL FUND

THOMAS H. STANTON AND MARTHA J. ZASLOW FUND

TIKVAT ISRAEL SYNAGOGUE FUND

TOVAH B AND WILLIAM C. ROSENFELD 
MEMORIAL FUND

TRUBOB FUND

TUGENDHAFT-TAUBE MEMORIAL FUND

TZIPORAH HADASSAH KELMAN FUND

V/G-SAMUEL RUTTA FUND

VARON FAMILY MEMORIAL FUND

VE/G-LANGERMAN & PINCZOWER FUND

VELIA O. SHIBUK MEMORIAL FUND

VICTORIA & RAHAMIM NATAN FUND

W FAMILY FUND
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WEINER FAMILY FUND

WEISSMANN & GRZEBINSKI CHESED FUND

WILLIAM FERN PHIL. FUND

WINTER FAMILY FUND

YAAKOV & LEAH FUND

YAAKOVS LIGHT FUND

YAD YEHIEL FUND

YANKY HAMMER FUND

YEHUDA & SHIFRA KATZIN ZL AND BERNARD 
& ANNA ROTTER FUND

YEHUDA NATTAN YUDKOWSKY MEMORIAL FUND

YEROUSHALMI SABAG MEMORIAL FUND

YITZHAK BEN HAIM, TZVI SCHWARTZ 
& NISSIM BEN MOSHE YIFRACH MEMORIAL FUND 

YOUNG PHILANTHROPIST COMMITTEE FUND

YS-RABBI WILLIAM ZEV & EDA BESS NOVICK 
MEMORIAL FUND

YUVAL LEVY BEN MENAHEM V’SHOSHANA FUND

YUVAL’S FUND Z”L

ZAHAVI LARGE FAMILIES FUND

ZARROW FAMILY FOUNDATION

ZELLA & JACK BUTLER LOAN FUND

ZEV & MARCIA ZL GELBENDORF FUND

ZIV TZEDAKA FUND INC.

ZVI & YEHUDIT ESHET ZL FUND
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     Albert & Florence Dreisinger  

  Alphabet Capital US LLC 

American Jewish Committee        

  Andrew Goldman  

 Anita K. Hersh Philanthropic Fund 

 Arie & Eva Halpern Family Foundation  

 Arnold Miller Family Charity Trust 

    

        

    

  Asaf Harlap  

 Atlantic Realty Development Corp.    

 Atran Foundation 

 Aviv Foundation   

 Azrieli Foundation  

 Bader Philanthropies 

    

    

    

    

    

  Bank Hapoalim  

 Barry and Janet Lang Fund 

 Boaz Raam   

 Bob & Trudy Gottesman    

 Carlo & Debbie Bachrach    

 Charles and Lynn Schusterman 

 Family Philanthropies   

    

    

    

    

    

    

  Daniel & Jane Och   

David and Inez Myers Foundation  

Debra F Fink 

     

     

  Debra Pell  

Edmond de Rothschild Foundation        

  Edmond J. Safra Foundation  

  Ezra Marcos 

 Federation of Vancouver      

     France Israel Foundation 

  Frederic Samama   

Frieze Family Foundation       

  Gilad Pension Fund 

Glen Schwaber       

  Ha’Atid - Hebrew University 

 Employee Pension Fund    

  Hamahar Provident Fund   

  Hanoch Barkat  

     Impact Cubed Israel Emergency Grassroots  
 Response Initiative 

  Jewish Agency for Israel  

               
    

   

  Jewish Communal Fund, New York  

  Jewish Community Federation and Endowment  
Fund, San Francisco         

     Jewish Community Foundation San Diego  

  Jewish Community Foundation Los Angeles 

  Jewish Federation of Palm Beach County   

   

   

  Jewish colorado  

  Joel & Ulrika Citron    

     Jewish Federations of Canada - UIA 

Jewish Federations of North America 

Jonathan Bendheim 

Jonathan & Mindy Kolatch  

      

     

     

  Jonathan Koschitsky  

 Joseph Gitler      

  Josh & Marjorie Harris   

 Joyce and Daniel Straus     

Thank You
To Our Valued Supporters*
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     Simon Azoulay  

Singer Family 

Social Venture Fund for Arab Society 

Economic Development 

Stanley & Martine Fleishmann  

Susan Bloch and Igor Khandros  

     

     

     

     

     

  The Bar Yadin Family Foundation  

The Beracha Foundation    

The Burton G. and Anne C. Greenblatt            

Foundation, Inc. 

The Day After Fund 

The Diane and Guilford Glazer Philanthropies  

     

     

     

     

     

  The Fooksman Family Foundation  

 The Gottesman Family Foundation      

  The Guardian General and Director 

of Inheritance Affairs   

The Harry and Jeanette Weinberg       
Foundation  

The Jerusalem Foundation

     

         
     

     

     The Kerner Family Fund 

  The Kirsh Family Foundation  

The Klarman Family Foundation 

The Morningside Group  

The Rosalinde and Arthur Gilbert Foundation  

     

     

    

  The Russell Berrie Foundation   

The Salzman Family fund 

The Shirley and William Fleischer 

Family Foundation 

     

     

     

  The Ted Arison Family Foundation  

The Walder Foundation 

The TruBob Fund 

The William Davidson Foundation  

UJA Federation of New York  

     

     

     

     

  UJIA  

  Will & Lindsay Bressman   

  Yael & Rami Lipman   

  Yoel Cheshin  

 Zvi & Ofra Meitar Family Fund        

  

  

     Julis Romo Rabinowitz Family Fund  

   Kathryn Ames Foundation  

   Keren Asor 

  

  

  Keshet: DAF-IL   

  Kirsh Foundation 

  Klarman Family Foundation  

  Laufer Family 

  Legacy Heritage Fund   

   

   

   

  Leon & Daniel Recanati  

  Lionel Perez 

 Lubetzky Family Foundation 

 Maimonides Foundation   

 Maor Foundation   

    

    

    

  Marcy Gringlas & Joel Greenberg, 

 Seed the Dream Foundation      

  Max and Marjorie Fisher Foundation   

  Maya Goura  

Mayberg Foundation  

Michael and Andrea Leven Family  
Foundation

Michael and Susan Dell Foundation  

     

     
     

     

  Michael and Karine Bloch   

 Michael Jesselson       

  Michael Tabacinic   

  Diane & Michael Werner  

  Mifal HaPayis (The National Lottery of Israel)   

  Migdal Group  

  More Investment House LTD.  

  Morris & Lillian Tabacinic  

Moshe Lasry   

Nadav Foundation   

 

     

     

  Nicole & Raanan Agus  

Nitzan Foundation  

 Orit and Joe Straus   

P.E.F. Israel Endowment Funds   

Patricia and Gary Kain   

Peled Family 

     

    

     

     

     

  Phoenix Investment House   

  Rashi Foundation   

  Russell Berrie Foundation  

 Seth Fischer   

 Seth Merrin  

 Shahaf Foundation   

 Shari Arison   

 Shteibel of Lower Merion            

 Shuki Erlich   

    

    

    

    

                                                                                                 

    

Color Legend

Both Impact Lender and Donor 

Funder to Keren Shemesh  

Impact Lender

All Donors Above $25,000
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OGEN - FREE LOAN FUND
Founder
Professor Eliezer Jaffe z”l

Board Members

Ofir Ozeri, Chair

Basha'er Fahoum-Jayoussi

Chaim Neuman

Josiah Rotenberg

Ohad Eini

Peggy Brill

Racheli Greenwald

Samuel Cohen-Solal

Uri Jaffe

Yair Cohen

Yishai Tachover

Zvi Feine

Audit Committee - Ogen 

Eitan Stein

Michael Leon

Uriel Dagan

Emeritus Board Members

Edward Cohen z”l

Yona Cohen

OGEN – SOCIAL LOAN FUND 
& KEREN SHEMESH
Ofir Ozeri, Chair

Ariel Greenberg (Keren Shemesh Only)

Boaz Raam

Dalia Tal

Daniel Recanati

Eli Barkat

Eylon Penchas

Linda Ben Shoshan (Ogen Only)

Tal Shlasky

Yael Lipman

Yair Cohen

Yoav Chelouche

Audit Committee – 

Ogen Social Loan Fund & Keren Shemesh

Prof. Dan Weiss

Ron Elroy

AMERICAN FRIENDS OF OGEN
Robert Gottesman, Chair

Ari Jaffe

Ben Jaffe

Guy Kuperman

Michael Lustig

Ruth Salzman

SparkIL
Amira Ahronoviz, Chair

Anat Guetta

Diana Zeff  Anderson

Doug Bitonti Stewart

Eldan Kaye

Ira Friedman

Moshe Atias

Sagi Balasha

Tamar Bar-Noy Gotlin

Yehuda Feinberg

SparkIL Audit Committee

Hadas Buchris

Miri Hartman 

Board 
of Directors



2024-2025 49

Sagi Balasha 
CEO

Moshe Daniel 
Deputy CEO and VP Product

Eran Butbul 
Chief Financial Officer

Eldan Kaye 
VP Development & Partnerships

Moshe Amran 
Chief Technology Officer

Dina Ben David 
HR Director

Gil Sagiv 
VP of Marketing and Customer Experience

Oshrat Dloomy 
Chief of Staff

Khaled Hasan 
Director, Arab Society Economic Development 

Simon Cadranel 
Director, Risk Managment

Elad Lubitch 
Legal Counsel

Yuval Beck 
Head of Business Division

Meira Schwartz 
Head of Credit, Business Division

Na’ama Ore 
SparkIL CEO

Morit Drori 
Head of Nonprofit Division 

Joel Copeland 
Head of Family & Individuals Division

RESOURCE DEVELOPMENT 
DEPARTMENT 
Michal Pescovsky 
Development & Partnerships Manager, N. America 

Eyal Gassenbauer
Business Development Manager

Shiran Jacoby 
Resource Development Manager

Molly Livingstone 
International Communications Manager

Senior 
Management

4949
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How You Can
Support Ogen

 

We deeply appreciate the ongoing commitment of our partners and 

supporters and are truly grateful for the impact you are enabling us to 

achieve. If you are interested in further supporting our mission, here are 

some ideas to get you started:

  Establish a Named Loan Fund to honor the people you care most about. 

  Donate to any of the projects highlighted in this report.

  Make an Impact Loan to Ogen.

  Support Ogen’s infrastructure needs.

Learn more about our opportunities online at:

ogen.org/en

For more information, 

please reach out to the Ogen Development Team:

Development@ogen.org
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Donation Instructions
For Israeli tax-deductible donations 
Credit card donation: bit.ly/DonateISR 

Checks: Ogen- Free Loan Fund A.R, Nakhum Khaftsadi St 17, 

Jerusalem, Israel 

Amuta: 58-0173557 

  

For US tax-deductible donations 
Credit card donation: bit.ly/Donate_USA

Checks: American Friends of Ogen Inc., c/o Ari Jaffe, 2330 Milton Road 

University Heights, OH 44118, USA

EIN: 13- 3691494 

  

For UK tax-deductible donations 
Credit card donation: bit.ly/DonateISR

Cheques: British Friends of Ogen, c/o Kenneth Keller, 25 Lodge 

Avenue, Borehamwood, Elstree, Herts WD6 3NA, England 

Charity Commission number: 1009568 

  

For Canadian tax-deductible donations 
Credit card donation: bit.ly/DonateCanada

Checks: Canadian Friends of Ogen, 17 Park Hill Road, Toronto, 

Ontario, M6C 3M8, Canada 

Charity registration number: 898335773RR0001

For French tax-deductible donations
Credit card donation: bit.ly/DonateFrance

For bank transfer details, questions, or if you are located anywhere 

else in the world, please contact Ogen's 

Development Department: 

From Israel: 02-530-0787 

From the US: 212-203-0055 

development@ogen.org  




